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SUBJECT Rearrest of Clemard Joseph Charles/Charles  DATE PISTR
Is Not Able to Raise US3605 Thousand ! ta 2 2 MAY 1968
Concerning Charles' US Bank Accounts /Prenidm NO. PAGES 2
Duvalier Might Settle for US$100 Thousand
Charles Has Credit of US$300 Thousand in Bational REFERENCES pog cage: 40,5
Bank of the Republic of Haiti And Claims an ‘ N7, '
DATE OFtINFO. to 16 m 68 : SUPPLEHENT 1Ot 00—3-321/ 1%-68
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THIS 1S UNEVALUATED INFORMATION

P

SOURCE v Source maintains close contacts vith Haitians in the U3 and vith
praainent business and political figures in Hriti and truvels

’v

- at irregular intervals to the Caribbeen countries.

l. Clemard Joseph (harles was rearrested at lﬁwhbursu!hy&.
His presemt vheresbouts ere not known to me.

2. It became elear, during the period between 3 May 68 and 16 May 68
that Charles would not be able to raise the ransam sum of US$605
thousand. His releace from prison, which took place on 25 Apr 68,
was apparently contingent on his sbility to produce that sum.
[Collector's Note: See 00-B-321/14068-68./. Immedintely fol~
-~ » lowing his release, Charles attempted to interest foreign
investors in subscribing to a fund of US$605 thousand. This sum .
~ wvas to be placed in a recrganized Benque Camerciale d'Eaiti, /
~ formerly Charles' private preserve, and used to pay off depositors
o and to stimulate investment in Haitian enterprices. Charles L
A soon learned, however, that the present political and particuler-
1y the present economle conditions in Haitli were such as to
discourage foreign investors from risking their money there.
- _ Nubody would invest US dollars. Nobody wants gowxtds. Nobody
: / 1s interested in investing in a bankrupt country. ZEven Charles'

pon Y

Y reported willingness to pledge as collaternl his extensive hold-

ings in Haiti (essential olls and various other business enter- - .
. . prises, land, builldings and Haitian government bonds) failed to
N clnng: the negative opindons of those approached as possidble
) EE im m. .

z. Charles holds a receipt from the Banque Hationale de 1la Repub-
> l4que 4'Haiti (ENRH) in the emownt of USH300 thousand dated
1966, and claima from the ENRH another perscnal credit of _~
 US$100 thousand, dated 1965. He does not, however, hold & copy
of any receipt for the latter sum. a\ar:l.eunpmrenuyc‘émat ’ -
utilize these sums, or his credit for them, to pay off the
. US$605 thousand ransom.

- §. Charles' current visidle cash assets consist of US$100 thousand, '~
" deposited in the Mamifecturers Hanover Trust Company and the
First National City Bank, both of Rew York City. BHe criginally N
bad US$110 thousand in these two banks. Vhen he was first
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imprisoned in 1967, the Haitian authorities (no sdditional datm
available) compelled him to sign & mmber of blank checks of
thege two banks. The authorities then cashed a check for
US$10 thousand, which the bank honored. Whem the Haitimn
authorities next presented filled-in checks, however, the bank
refused payment, because it knew of his arrest and refused to
believe that he had signed s check after his arrest. The
Haitian authorities then sbandoned their attenpts ¢to lay thelir
- hands on the rest of the money.

S« It is possible that President Duvalier might settle with Charles
for the US$l00 thousand on deposit in New York, when, as and
if he finally realizes that Charles is not able to raise the orig-
inal US$605 thousand demanded. On the other hand, it is entirely
possible that Charles hms other funds secretly déposited outside
of Haniti. It must be recalled that he acted for same time as
courier for President Duvalier, periocdically took money for tha
President to Bwitzerlend and deposited it there for him. Charles
ey therefore have utilized the opportunity to deposit some of
his own monsy outside of Haiti.

6. If Charles did in fact deposit money of his own in Switzerland
or some other locality cutside of Haiti, President Duvalier may
know or suspect that ha has done so. He definitely does know
about Charles® 00 thousand in Nev York. Accardingly,
Charles’ 11 May 60 rearrest my be the preliminary to reneved
presawre to indwwe Charles to part with his New York money
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